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0?()A')5&-B4'(>-7(>-64700G85B'*-,7)'*5740V"-1+0)-&+(C'()5+(74-75*-&+(>5)5+(5(6-

0?0)',0-&+,'-!5)A-4+!G-)+-,5>G'885&5'(&?-854)'*0"-IA'0'-7*'-'00'()5744?-=*+C5>'>-)+-

=*+)'&)-)A'-5()'*(740-+8-%JK.-'F/5=,'()-7(>-7*'-(+)-,'7()-8+*-'45,5(7)5(6-

B5+4+65&74-+*-&A',5&74-&+()7,5(7()0"-IA'-'885&5'(&?-+8-)A'0'-854)'*0-50-)?=5&744?-9:-

)+-a^-='*&'()"#

!";4'&)*+(5&-75*-&4'7('*0@-7(+)A'*-8+*,-+8-=7*)5&/47)'-854)*7)5+(@-/0'-)A'-=*5(&5=4'-+8-

'4'&)*+0)7)5&-=*'&5=5)7)5+("-#7*)5&4'0-7*'-&A7*6'>-7(>-)A'(-&7=)/*'>-+(-&+44'&)5(6-

=47)'0"-IA'?-7*'-*'47)5C'4?-'885&5'()-7675(0)-=7*)5&4'0-+8-0/BG,5&*+(-05]'@-B/)-

*'F/5*'-*'6/47*-&4'7(5(6"-IA'-'4'&)*+(5&-75*-&4'7('*0-&+(050)0-+8-7(-5+(5]5(6-

0'&)5+(N-74)'*(7)5C'4?-0=7&'>-6*+/(>'>-0)*/)0-Q-&A7*65(6-5+(5]5(6-!5*'0-7(>-

&+44'&)5(6-0'&)5+(N-74)'*(7)5C'4?-6*+/(>'>-7(>-&A7*6'>-=47)'0-!5)A-5(0/47)+*0-

4+&7)'>-+/)-+8-75*-0)*'7,"#



!!!"#$%&'()'*"&+,----------------------------#$%-.+/*0'-1233------------------------!!!"#$%+(45('"+*6-
!

#76'-23-+8-9:!!

!"%56A-'885&5'(&?-=7*)5&/47)'-75*-U%;#KV-854)*7)5+(-50-',=4+?'>-!A'*'-&4'7(45('00-

*'F/5*','()0-50-C'*?-0)*5(6'()"-K-gg"gbh-'885&5'()-%;#K-854)'*-50->'056('>-)+-

*',+C'-,5&*+B574-7(>-B5+4+65&74-&+()7,5(7()0-7(>-&7(-)*7=-=7*)5&4'0->+!(-)+-2G

,5&*+(-05]'"-

!"IA'-0)7(>7*>-'(65(''*5(6-=*7&)5&'0-0/66'0)R#

• I*7(08'*-87(-U2::h-*'&5*&/47)5+(V-0?0)',0-0A+/4>-/0'-=4'7)'>-9^G3:h-

'885&5'(&?-=*'854)'*0#

• S?0)',-',=4+?5(6-+/)05>'-75*-7(>-*')/*(-75*-0A+/4>-A7C'-7-,5(5,/,-

'885&5'(&?-+8-g^h-UK%SXK;V#

• 2::h-,7E'-/=-75*-0?0)',0-)+-&4'7(-7*'70-0A+/4>-A7C'-%;#K-854)'*0-+(-)A'-

87(->50&A7*6'-7(>-g^h-UKS%KX;V-B76-854'*0-+(-)A'-5(4')#

C(%&)*"#$")-%&*%/%*%#$%0&/+*&/"-'%*&0)%$"/"$1'"+#0&1#3&'%0'0&$1#&,%&/+4#3&"#B&

KMSD-oM2:2"2- e;885&5'(&?-)'0)5(6-+8-75*-&4'7(5(6-0?0)',0-&+()75(5(6->'C5&'0-8+*-

*',+C74-+8-=7*)5&4'0f-

KMSDZLT-^ca- - eI'0)-#'*8+*,7(&'-+8-%56A-;885&5'(&?-#7*)5&/47)'-K5*-[54)'*-L(5)0f-

KMSDZLT-g::- - eK5*-[54)'*-L(5)0f---

KS%XK;-o-^9"2- e1')A+>-+8-I'0)5(6-K5*-.4'7(5(6-$'C5&'0-/0'>-5(-6'('*74-C'()547)5+(-

8+*-*',+C5(6-=7*)5&/47)'-,7))'*f--

KSI1-#7*)-_a- - e[54)'*7)5+(f--

KXD-c^:- - e-K5*-[54)*7)5+(p"f-

7A0=LOA0)%N+B?*A?+-1%

I*7>5)5+(74-=7*)5&/47)'-854)'*0@-8+/(>-5(-,+0)-&+(C'()5+(74-%JK.-0?0)',0-*',+C'->/0)-7(>->5*)-

8*+,-)A'-,7E'-/=-+*-*'G&5*&/47)5+(-75*"--

K(>-!A54'-%;#K-854)'*0-0A744-)*7=-B5+4+65&74-&+()7,5(7()0-+*-0=+*'0@-)A'0'-7*'-5('88'&)5C'-

7675(0)-&A4+*5('-670@-%9S-7(>-+)A'*-&+**+05C'-670'+/0-&+()7,5(7()0"-

.+,=4')'-=*+)'&)5+(-*'F/5*'0-,/4)5=4'-0)76'0-+8-854)*7)5+("-



!!!"#$%&'()'*"&+,----------------------------#$%-.+/*0'-1233------------------------!!!"#$%+(45('"+*6-
!

#76'-2_-+8-9:!!

H70G=A70'-75*-854)*7)5+(-',=4+?0-7>0+*B'()G5,=*'6(7)'>-,'>57-)+-*',+C'-&A',5&74-670'0-

8*+,-)A'-75*"-H70'+/0-&+()7,5(7()0@-B+)A-'<)'*(744?-7(>-5()'*(744?-6'('*7)'>@-&7(-B'-

'88'&)5C'4?-*',+C'>->+!(-)+-)A'-4+!-=7*)0-='*-B5445+(-4'C'40-)A*+/6A-)A'-=*+&'00-+8-7>0+*=)5+(@-

7(>Z+*-&A',5&74-*'7&)5+(0"--\8)'()5,'0@-)A'0'-0?0)',0-7*'-/0'>-5(-)7(>',-!5)A-=7*)5&4'-

*',+C74-854)'*0-+*-%;#K-854)'*0-8+*-&+,=4')'-=*+)'&)5+("-

K>0+*=)5+(-50-)A'-,+0)-&+,,+(-8+*,-+8-670G=A70'-854)*7)5+("-IA'-,7)'*574-,+0)-+8)'(-/0'>-50-

&7*B+(-U7&)5C7)'>-7(>Z+*-5,=*'6(7)'>-&A7*&+74V"-.7*B+(-50-7-C'*?-'88'&)5C'-670G854)*7)5+(-

,'>57-0='&585&744?-8+*-C+47)54'-+*67(5&-&+,=+/(>0-UJ\.V->/'-)+-5)0-A56A-=+*+05)?@-47*6'-0/*87&'-

7*'7-=*'0'()'>-)+-)A'-75*0)*'7,0-7(>-A56A-*',+C74-&7=7&5)?"-IA'-0)7(>7*>-'(65(''*5(6-

=*7&)5&'0-*'F/5*'-c"c-4B-U_":-E6V-+8-7&)5C7)'>-&7*B+(-='*-9:::-.[1-Ug__-TZ0V-+8-75*84+!-+*-5(-

'<)*','-&70'0-5)-,7?-B'-29-4B-U^"_-E6V-+8-7&)5C7)'>-&7*B+(-='*-^::-.[1-U93a-TZ0V-+8-75*84+!"--

K&)5C7)'>-&7*B+(@-50-+8)'(-/0'>-5(-&+(`/(&)5+(-!5)A-7&)5C7)'>-74/,5(7-5,=*'6(7)'>-!5)A-

=+)7005/,-='*,7(67(7)'-854)*7)5+(-!A'*'-&744'>-8+*-700/*'>-+&&/=7()-078')?-7(>-)+-=*+)'&)-

C5)74-=*+&'00'0"-IA'-+)A'*-&A',5&74-854)*7)5+(-,'>57-&+,=+05)5+(-,7?-B'-0'4'&)'>@-!A5&A-50-

>'='(>'()-+(-)A'-(7)/*'-+8-)A'-&+()7,5(7()-=*'0'()-5(-)A'-C5&5(5)?"-.A',5&74-854)*7)5+(-

7&)5C7)'>-,7)'*5740-7*'-/0/744?-,7(/87&)/*'*P0-)*7>',7*E-7(>-)A'-0/==45'*0-45E'-i#/*+854P-(''>-

)+-B'-&+(0/4)'>-8+*-7==*+=*57)'-854)*7)5+(-)'&A(+4+6?-0='&585&-)+-)A'-5(>/0)*?"----

H70G=A70'-854)*7)5+(-0?0)',0-)?=5&744?-A7C'-670-*',+C74-'885&5'(&5'0-+8-gg"g^-='*&'()"-I+-

*'7&A-)A50-4'C'4-+8-'885&5'(&?@-7-0?0)',-,7?-',=4+?-,/4)5=4'-,'>57-B'>0-G-)7E5(6-7>C7()76'-+8-

)A'-0)*'(6)A0-+8-)A'-,'>57-)+-)7*6')-0='&585&-670'0"-IA'-+/)>++*Z7,B5'()-75*-&4700585&7)5+(-50-

*'F/5*'>-)+->')'*,5('-)A'-)?='-7(>-854)'*-B'>-)A5&E('00"---

4*C%/O)D+@AB%6@*FGG)*0%

$*?-.A',5&74-S&*/BB'*0-U$WSV-7*'-/)545]'>-8+*-7*'70-'<=+0'>-)+-C'*?-A56A-4'C'40-+8-670'+/0-

&+()7,5(7()0"-IA'-0&*/BB'*0-7*'-7C7547B4'-)+->'45C'*-H2G&4700-75*-U70->'85('>-B?-)A'-

D(0)*/,'()-S+&5')?-+8-K,'*5&7V-7(>-7*'-)?=5&744?-0/5)7B4'-8+*-7(?-+8-)A'-8+44+!5(6-5(>/0)*5'0R-

#" 15(5(6-Q-$*5445(6-\='*7)5+(0--

#" X'85('*5'0-7(>-#')*+&A',5&74-#47()0-

#" #/4=-Q-#7='*-15440-

#" Y70)'-Y7)'*-I*'7),'()-[7&545)5'0-
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!

#76'-2^-+8-9:!!

#" %'7C?-17(/87&)/*5(6@-#A7*,7&'/)5&74-Q-.A',5&74-#47()0-

#" S',5&+(>/&)+*-Q-#A+)+-[54,-17(/87&)/*5(6-

#" J7*5+/0-\)A'*-.+**+05C'-;(C5*+(0-.+70)74-Q-17*5('-

!
IA'-$WS-50-&+(0)*/&)'>-+8-&+**+05+(G*'050)7()-,7)'*5740@-,7E5(6-5)-0/5)7B4'-8+*-5(0)7447)5+(-

+/)05>'-+8-)A'-0=7&'-5)-50-=*+)'&)5(6"-S?0)',0-7*'-7C7547B4'-8*+,-b::-.[1-7(>-A56A'*@-7(>-7*'-

+8)'(-&/0)+,-B/54)-8+*-0='&585&-7==45&7)5+(0"-

K>C7()76'0-+8-)A'-$WS-5(&4/>'R-

• 1/4)5=4'-,'>57-0)76'0-8+*-B*+7>G0='&)*/,-*',+C74-+8-670'0-

• \88'*0-A56AG'885&5'(&?-670-*',+C74-7)-7-4+!-&+0)-='*-.[1"-

• [4'<5B4'-0?0)',->'056(0-,7E'-5)-'70?-)+-,'')-0='&585&-=*'00/*5]7)5+(-*'F/5*','()0-

K>C7(&'>->'056('>-$WS-'F/5=,'()-&+,'0-!5)A-5()'6*74-75*-,+(5)+*-&+()*+44'*"-IA'-&+()*+44'*-

C'*585'0-)A'-&4'7(45('00-+8-)A'-0&*/BB'*0P->50&A7*6'-75*@-70-!'44-70-)A'-75*-!5)A5(-)A'-&+()*+44'>-

0=7&'"-IA'-*'7>5(60-7*'->50=47?'>-+(-*'74-)5,'-B7050-)+-&A'&E-)A'-='*8+*,7(&'-+8-)A'-0?0)',"--

$')'*,5(7)5+(-+8-)A'-B'>G>'=)A-50->'='(>'()-+(R-

!"D(>++*-'(C5*+(,'()-&4700585&7)5+(-*'F/5*'>-

!"\/)>++*-'(C5*+(,'()-&4700585&7)5+(-,'70/*'>-

!"IA'-6*+00-C+4/,'-+8-7*'7-)+-B'-=*+)'&)'>-

!".+()7,5(7()-)?='-8+*-&A',5&74-,'>57-0'4'&)5+(-

IA'-B'>-&+(856/*7)5+(0-&7(-C7*?-8*+,-+('-0)76'-+8-2"9^f-U3:-,,V-)+-_cf-U29::-,,V-B'>-

>'=)A0-5(-,+>/4'0"-IA'-&+,,'*&5744?-7C7547B4'-'F/5=,'()-&+(856/*7)5+(0-5(&4/>'R-

• %56AG>'(05)?-0&*/BB'*@->''=-B'>-A+=='*-0)?4'@-=*+C5>5(6-&+/()'*-84+!-----

• $''=-B'>-K5*-S?0)',-=*+C5>5(6-C7*5+/0-,'>57-0)76'0-

• K5*-#/*585&7)5+(-L(5)@-)A5(-B'>-3f-Ub^,,V->'056(@-=*+C5>5(6-C7*5+/0-,'>57-0)76'0-

D(-7>>5)5+(-)+-)A'-'F/5=,'()-)A'->*?-0&*/BB5(6-&A',5&74-0?0)',0-=*+)'&)-=*+>/&)5+(-='*0+(('4-

8*+,-)+<5&-670-',5005+(0"-[+*-5(0)7(&'@-)A'-=*+>/&)5+(-+8-0545&+(-!78'*0-5(-0',5&+(>/&)+*-

5(>/0)*?-'<=+0'0-='*0+(('4-)+-A7]7*>+/0-670'0@-0/&A-70->5B+*7('@-0547('-7(>-=A+0=A5('"-

;C'(-5(-4+!-&+(&'()*7)5+(0@-)A'0'-670'0-7*'-0)*+(6-5**5)7()0-)+-)A'-'?'0@-0E5(-7(>-4/(60"-



!!!"#$%&'()'*"&+,----------------------------#$%-.+/*0'-1233------------------------!!!"#$%+(45('"+*6-
!
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.A*+(5&-'<=+0/*'-,7?-=+0'-0'*5+/0-A'74)A-*50E0"-$*?-0&*/BB5(6-0?0)',0-*',+C'-)A'0'-670'0-

8*+,-*'G&5*&/47)5+(-75*-7(>-'(0/*'-&+()*+44'>-7(>-078'-!+*E-'(C5*+(,'()"-

-

:"P5%2!%"&#%"34%82&94&37%!#5662#&Q"$&'3%

I?=5&744?-,7(?-+8-)A'-&*5)5&74-'4'&)*+(5&-*++,-5(0)7447)5+(0-A7C'-)A'5*-+!(->'>5&7)'>-75*-

&+(>5)5+(5(6-0?0)',0"-IA'0'-7*'-0/==+0'>4?-&+()*+44'>---'(C5*+(,'()0"-YA54'-)A50-50-6++>-

>'056(-0)*7)'6?@-,7(?-+8-)A'-5(0)7447)5+(0-*'4?-=/*'4?-+(-*'G&5*&/47)5+(-0?0)',-!5)A+/)-=7?5(6-

,/&A-7))'()5+(-)+-=*'00/*5]7)5+("-Y5)A+/)-=*'00/*5]7)5+(@-670'+/0-&+()7,5(7()0-&7(-0''=-5()+-

)A'0'-0'(05)5C'-*++,0-)A*+/6A-&*7&E0-5(-!744-7(>-&'545(6-`+5()0@-&7B4'-7(>-/)545)?-='(')*7)5+(0@-

7(>-0=7&'0-7B+C'->*+=-&'545(60-7(>-B'4+!-*750'>-84++*0"-

#+05)5C'-=*'00/*5]7)5+(-50-)A'-B7050-+8-700/*5(6-)A7)-/(&+()*+44'>-7(>-/()*'7)'>-75*->+'0-(+)-

5(854)*7)'-)A'-=*+)'&)'>-7*'7"-IA'-7,B5'()-75*-/0'>-)+-=*+C5>'-)A'-=+05)5C'-=*'00/*5]7)5+(-,/0)-

B'-)*'7)'>-)+-'(0/*'-'(C5*+(,'()-8*''-+8-B+)A-)A'-670'0-7(>-=7*)5&/47)'0"-IA'-*'&+,,'(>'>-

,5(5,/,-7,+/()-+8-=+05)5C'-=*'00/*5]7)5+(-6*7>5'()-50-:":3f-)+-:":^f-Uq:"b^-)+-2"9^,,V-!7)'*-

&+4/,(-8+*-&4'7(-*++,-7==45&7)5+(0"-IA50-!+/4>-(+*,744?-'F/7)'-)+-3G-ch-+8-6*+00-*++,-

C+4/,'"--

'L?+D+R+1H%?O)%DAS)%FL%A+*%*)TF+*)D)1?%

.7*'8/4-7))'()5+(-(''>0-)+-B'-=75>-i(+)-)+P-+C'*G=*'00/*5]'-)A'-0?0)',"--

Y5)A-=*'00/*5]7)5+(@-)A'-*'F/5*','()-8+*-,7E'-/=-75*-7(>-)A'-)*'7),'()-&+0)0->/'-)+-&++45(6-

Z>'A/,5>58?5(6-7(>-&A',5&74-854)*7)5+(-740+-5(&*'70'0"-IA'-&+0)-+8-)*'7)5(6-)A'-,7E'-/=-75*-

0A744-B'-C'*?-A56A@-=7*)5&/47*4?-8+*-)A'-'<)*','-7,B5'()-'(C5*+(,'()-&+(>5)5+(0"--

IA'-7,+/()-+8-+/)05>'-75*-*'F/5*'>-50-7-8/(&)5+(-+8-

• ;F/5=,'()-'<A7/0)0-7(>-'<A7/0)-)A*+/6A-)+54')0ZE5)&A'(Z=7()*?ZB7))'*?-*++,0-')&"-

• T'7E76'-)A*+/6A-=700-)A*+/6A@-&+(C'?+*-+='(5(60@-0)*5=-&/*)75(0@-75*-4+&E0@->++*-

/(>'*-&/)0-')&-

• $/&)-4'7E76'@-!744-7(>-&'545(6-4'7E76'0-

• T'C'4-+8-=+05)5C'-=*'00/*5]7)5+(-*'F/5*'>-
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• KS%XK;-a9-C'()547)5+(-6/5>'45('0-+(-5(>++*-75*-F/745)?--

IA'-%JK.->'056(-,/0)-+=)5,5]'-)A'-/0'-+8-,7E'-/=-75*-7(>-0A744-,5(5,5]'-)A'-/(&+()*+44'>-

75*-4'7E76'0-!A54'-,75()75(5(6-)A'-&+()*+44'>-C'()547)5+("--

&DLA@?%-1%51)*HC%20)%

\C'*-=*'00/*5]7)5+(-50-!70)'-+8-'('*6?-)A7)-(+)-+(4?-'()7540-A56A-&7=5)74-&+0)0-B/)-740+-

5(&*'70'0-)A'-+='*7)5(6-&+0)0"-r/0)-)+-65C'-7(-5>'7@-+('G5(&A-!7)'*-67/6'-=*'00/*'-50-

'F/5C74'()-)+-!5(>-C'4+&5)?-+8-_::^-8'')-='*-,5(/)'-Uq_^-,54'0ZA*V"-D()'*(744?-5(-7-B/54>5(6-)A50-

50-'F/5C74'()-)+-^"2gG4BZ0F8)-8+*&'-+(-647]5(6"-

IA'-,7E'/=-75*-*'F/5*','()0->'='(>-+(-)A'-4'C'4-+8-=+05)5C'-=*'00/*'-*'F/5*'>-5(-)A'-*++,"-

%56A-=+05)5C'-=*'00/*'-*'F/5*','()-*'F/5*'-A56A-,7E'/=-75*-F/7()5)5'0"-Y5)A-A56A'*-

=*'00/*5]7)5+(-)A'-4'7E76'-C'4+&5)?@-4'7E76'-*7)'0-7(>-)A'-=*+&'005(6-&+0)0-0A744-740+-

5(&*'70'"-

T'7E76'-)A*+/6A-)A'-85<'>-+='(5(60-0A+/4>-B'-*'0)*5&)'>-70-,/&A-70-=+005B4'"-IA'-7,+/()-+8-

'<='&)'>-4'7E76'-&7(-B'-&74&/47)'>-8*+,-)A'-8+44+!5(6R-

√ R11(#+1.)-)V3#+23..'23 W ILLJ!"#$#%"&'(&)&*&+ X

-

K00/,5(6-:":^f-!6@--

T'7E76'-- - s-:"993-<-_::^-

- - - - s-cg^-8'')-='*-,5(/)'-

Y5)A-7-)+)74-+8-9-0F/7*'-8'')-+='(5(6-05]'-

T'7E76'-- - s-9-<-cg^- s-2c::-.[1-

%56A'*-=+05)5C'-=*'00/*'-+8-07?-:"2f-!6-U9"^-,,V-0A744-,'7(-A56A'*-C'4+&5)?-=*'00/*'-+8-29aa-

8=,-Uqa"_-,Z0V"-IA'-7,+/()-+8-4'7E76'-8+*-9-0F/7*'-8'')-+='(5(6-0A744-B'-9^39-.[1-7(-

5(&*'70'-+8-_:h"-%56A'*-)A'-C'4+&5)?-=*'00/*'-A56A'*-0A744-B'-)A'-'<G854)*7)5+(-+*-)A'-4'7E76'0"-

K00/,5(6-7(-KS%KX;->'056(-&+(>5)5+(-+8-g^°[-$WZb9°[-YW-Uq3^°.-$WZ99°-.-YWV-7(>-

*++,-&+(>5)5+(0-+8-b9°[-$WZa:°[-YW-Uq99°.-$WZ2^"^°.-YWVN-q^:h-X%@-)A'-'()A74=?-

>588'*'(&'-50-g"^-WILZ4B-Uq99-ErZt6V-+8-75*"-
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